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Chapter Review

o Introduction: Globalication means the integration of markets in the global
economy, leading to increaced interconnectedness of national economiec.
Though we often think it ic a recent economic cystem, the making of the
9lobal world has a long history of trade, migration, movement of people in
cearch of work, flow of capital and much else. This chapter traces that
history From the pre-modern world to the [ate twentieth cen tury.

* The pre-modern world: From ancient times travellere, traders, prieste and
pilarims travelled vast distances for knowledge, opportunity and cpiritval
Fulfilment, or to eccape percecution. Ac early ac 3000 BCE an active
coastal trade linked the Tndus valley civilications with present-day et
Acia. Silk Poutes, overland and by cea, connected vast regione of Acio and
linked Acia with Europe and northern Africa. Chinese pottery, textiles
From India and cpices from Southeact Acia travelled one way, while
precious metals, gold and cilver, flowed from Europe to Acia. Trade and
cultural linke, including the cpread of Christianity, I¢lam and Buddhicm,
travelled along thece routec.

Food travels: Food offers many examples of long-distance cultural exchange.
Traders and travellers introdvced new crope. Noodles are believed to have
travelled west from China and become Spaghetti. About five centuries ago,
our ancestors did not know potatoes, coya, groundnvts, maize, tomatoes,
chillies, cweet potatoec and other common foods; they came From America’e
original inhabitants, the American Indians, after the discovery of the
Americac. The potato later became the ctaple food of poor people in Europe;
in Ireland the failvre of the potato crop in the 1890¢ caused a terrible
famine in which about a million people died.
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+ Conquest, disease and trade: The Indian Ocean had known a bustling
trade for cenfuries, with goods, people, knowledge and customs
crisccrocsing its waters. The entry of Europeant redirected these flows
towards Europe. The discovery of the cea route to Acia and of the
Americae by Europeans in the cixteenth cen tury transformed trade and
lives everywhere. America’c vast lands and abundant crope and minerals,
cuch a¢ the cilver mines of present-day Peru and Mexico, transformed
trade. The Portugvece and Spanich conquest and colonication of America
was decisively underway by the mid-cixteenth centfury. (egende of El
Dorado, a city of gold, drove many European explorers.

o The weapon of germe: Europeans’ most powerful weapon was not a
conventional military weapon but germe cuch as those of emallpox that
they carried on their percon. The original inhabitante of America had no
immunity against these diceases, which had come from Europe, and the
disease killed and weakened them, <o conquest became eacier. [ntil the
nineteenth century poverty and hunger were common in Europe. Until well
into the eighteenth century China and India were among the world'e
richect countries. From the fifteenth century China ic caid to have
restricted overceac contacts and retreated into icolation, and Europe

emerged ac the centre of world trade.
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o The nineteenth century (1815-1914): In the nineteenth century
economic, political, cocial, cultural and technological factors interacted in
complex ways to trancform cocietiec and reshape external relations.
Economicts identify three typec of movements or flows: (1) the flow of
trade, largely trade in goods cuch ac cloth or wheat: (2) the flow of
labour, the migration of pesple in cearch of employment; and (3) the
movement of capital, for chort-term or long-term investments over long
distances. These three flows were closely interlinked and affected people’c
lives more deeply thawn ever before.

o A world economy takes chape: In Britain, population growth from the late
eighteenth century increaced the demand for food graing. Ac urban
centres expanded and industry grew, landed groupe precced the government
to restrict the import of corn, ¢o the government imposed the Corn (aws.
Unhappy with high food prices, industrialicts and urban dwellerc forced
the abolition of the Corn Laws (in 1846). After thic food could be
imported into Britain more cheaply than it could be produced within the
country. Britich agriculture was unable to compete with imports, vast
areas of land were left uncultivated and thousands of men and women.

were thrown out of work; they flocked to the cities or migrated overseas.
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o Food pricec fell and consumption rose: Ac food pricec fell in Britain,
consumption rose. Facter industrial growth in Britain in the
mid-nineteenth century led to higher incomes and therefore more food
imports. Around the world, in Eactern Europe, Russia, America and
Auctralia, lande were cleared and food production expanded to meet Britich
demand. It was not enough to clear land; railways were needed to link the
agricultural regions to the ports, harbours had to be built and expanded,
and people had to cettle on the land and build homes. All this needed
capital and labouvr. Capital flowed from financial centres cuch as London,
and labovr migrated from Europe to America and Australin. By 1890 a
9lobal agricultural economy had taken shape, with complex changes in
labouvr movement patterns, capital flows, ecologiee and technology. In West
Punjab the Britich Tndian government built & network of irrigation canals
to trancform cemi-desert wastes into fertile agricultural lande that could
grow wheat and cotton for export (the Canal Colonies’). Cotton cultivation
aleo expanded worldwide to feed Britich textile millc.
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. Pole of technology: Railways, cteamchips and the telegraph were among the
important inventions that trancformed the m’nefeemt/\—cenfary world. But
technological advances were often the result of larger cocial, political and
economic factors. For example, colonication Stimulated new investments
and improvements in trancport: faster vailways, lighter wagone and larger
chipe helped move food more cheaply and quickly from faraway farme to
Final markets. Refrigerated chipe made it poscible to trancport perichable
foods over ong dictances; earlier, animals were chipped live from America
to Europe and claughtered upon arrival, which meant high coste. fith
refrigerated chipc meat pricec fell, and the poor in Europe could add meat,
butter and eggs to their diet of bread and potatoes. Better living
conditions promoted cocial peace within the country and cupport for
imperialism abroad.

* (ate nineteenth-century colonialism: Trade flourished and markets
expanded, but there was a darker ¢ide: in many partc of the world the
expancion of trade and a closer relationchip with the world economy meant
a loss of freedoms and livelihoods. In 1885 the big European powere met in
Berlin to complete the carving up of Africa between them. Britain and
France made vast additions to their overceac territories, Belgivm and
Germany became new colonial powere, and the US aleo became a colonial

power in the late 1890¢ by taking over come coloniec earlier held by Qpain.
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* Rinderpest, or the cattle plague: In Africa in the 1890¢ a fast-cpreading
disease of cattle plague, rinderpect, affected people’s livelihoods and the
local economy. Africa had abundant land and a relatively emall population,
and Europeane were attracted to its vast resources of land and minerals;
they came hoping to ectablich plantations and mines to produce crope and
minerals for export to Europe. But there was a chortage of labour willing
to work for wages. Employers uced many methods to recruit and retain
labovr: heavy taxes that could be paid only by working for wages, and
inheritance laws changed co that only one member of a family could
inherit land, pushing othere into the labovr market. Mineworkers were
also confined in compovnds and not allowed to move about freely.
Rinderpest arrived in the late 1880¢, carried by infected cattle imported
From Britich Acia to feed the Ttalian coldiers invading Eritrea in Eact
Africa. It moved like forest fire acrosc Africa and killed about 70 per cent
of the cattle. The loss of cattle destroyed African livelihoods and enabled
planters, ming ownere and colonial governments to capture and control the
ccarce resouvrce of cattle and force Africans into the labovr market,

ctrengthening European colonial conquect.
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o Indentured labovr migration from India: Tndentured labovr illustrates the
two-cided nature of the nineteenth-cen fury world: faster economic 9rowth
along with great misery, higher incomes for come and poverty for otherc,
technological advances in come areas and new Forme of coercion in othere.
In India, indentured labouvrers were hired under contracte, uscually
promising & return to India after five years. Moct came from present-day
regions of eactern (Jttar Pradesh, Bihar, central Tndia and the dry
districte of Tamil Noadu. Tn the mid-ninetfeenth cen fury cottage industries
declined, land rente rose, lande were cleared for mines and plantations,
and thece pushed the poor to ceek work. Their destinatione were the
Caribbean iclands (mainly Trinidad, Guyana and Surinam), Mauritius and
Fiji, and indentured workers were alco recruited for tea plantatione in
Accam. Recruiting agents often gave false information about the nature of
the work, the place, travel and living conditions; migrants were cometimes
kidnapped. On the plantations, living and working conditions were harch
and workers hod few legal rights, ¢o ninefeenth-century indenture has

been described a¢ a ‘new cystem of c/&weryf
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o Cultural fusion and the end of indentvre: Many workers eccaped into the
wilde, but they faced the rick of cevere punichment if caught. Some
adapted by developing new forme of celf-exprecsion, mixing old and new
cultures. In Trinidad the annual Muharram procession was trancformed
into & ristous carnival called Hocay’ in which workers of all races and
religions joined. The profect religion of Ractafarianicm ic also caid to
reflect cocial and cultural linkse with Indian migrante to the Caribbean,
and chutney music’ic another creative contemporary exprecsion of the
post-indenture experience. From the 1700¢ India'c nationalist leaders
began opposing the cystem of indentured (abovr migration as abusive and
cruel, and it was aboliched in 1921. Even then, descendants of Indian
indentured workere remained in the Caribbean iclands, Fiji, Mauritius and
Guyana.

o Indian entrepreneurs abroad: People needed huge capital to grow food and
other crops for the world market. For the humble peasant, Shikaripuri
chroffe and Nattukottai Chettiars were amongct the many groupe of
bankers and traders who financed export agriculture in Central and
Southeast Acia, using either their own funds or money borrowed from
European banke. They had a cophicticated cystem to trancfer money over
large distances and even adapted the indigenous cystem of banking and
credit. Tndian traders and moneylenders aleo followed European colonicers

into /4[[}"/‘6 Q.
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Indian trade, colonialism and the g9lobal cystem: Cottone from India were
exported to Europe, but with the industrial revolvtion Britich cotton
manufacturers preccured the government to restrict cotton imports and
protect local industriec. Tariffs were imposed on cloth imports in Britain, co
the inflow of fine Indian cotton began to decline. Over the nineteenth
century Britich manufacturers flooded the Indian market, and exports of
Indian cotton cloth fell, while raw cotton exports from India increaced, ac
did indigo exports. Britain had a trade curplus with India, which helped
Britain balance ite deficite with other countries, co India played a crucial
role in the late-nineteenth-century world economy. Britain'e trade curplus
in India alco helped pay the co-called home charges, which included
private remiftancec home by Britich officiale and traders, interect
payments on Indiac external debt, and pencions of Britich officiale i
India.

The inter-war economy (wartime trancformatione): The First World War
(1914-18) was fought in Earspe, but its impact was felt around the
world. Jt was fought between the Allies (Britain, France and Rucsia, (ater
Joined by the (/S ) and the Central Powers [Gekmany, Austria-Hungary and
Ottoman Turkey), lascted over four years and involved the world'c leading
industrial natione. Tt was the firet modern inductrial war, in which
machine qung, tanks, aircraft and chemical weapone were uced on a
massive ccale. About 7 million people were killed and 20 milfion injured,
mostly working-age men, which reduced the number of able-bodied workers
in Europe and the household incomec. During the war industries were
restructored to produce war-related goods. Britain borrowed large cums of
money From (JS banke ac well ac the (/S public, trancforming the (/S From

an international debtor into an international creditor.
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© Poct-war recovery: Britain, the worlde leading economy before the war,
Faced a prolonged crisis. Industries had developed in India and Japan while
Britain was prescevpied with the war, and after the war Britain found it
difficult to recapture its earlier position of dominance in the Indian market
and to compete with Japan internationally. Britain was burdened with
huge external debte. Anxiety and uncertainty about work became an
enduring part of the post-war ccenario. Wheat producers in Eactern
Europe increaced production for the war-hit European market, but with
the end of the war production in Europe revived and Coanada, America and
Australia grew more wheat, co wheat pricec fell and rural incomee declined.
Rice of mass production and consumption: The (/S economy recovered
quicker and resumed ctrong growth in the early 1920¢. Mace production,
one of its important features, began in the late ninefeenth century. fHenry
Ford, & pioneer, ectabliched a car plant in Detroit and adapted the
acsembly line of a Chicago claughterhouse; the T-Model Ford was the
world< firet mass-produced car. The acsembly line forced workers to
repeat a cingle tasck at cpeed, and Fordict industrial practices were copied
in Europe in the 1920¢. Mags production lowered coste and prices, and
workers in the /S could afford more things. Demand for refrigerators,
washing machines, radios and gramophonec boomed, financed by loans
(hire purchase). House building and home ownerchip also boomed, all
Financed by credit. Tn 1923 the (/S resumed exporting capital to the rest
of the world and became the largect overseas lender.
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The Great Depreccion: Beginning arsund 1929 and lasting till the
mid-1930¢, most parte of the world experienced catastrophic declines in
production, employment, incomes and trade. The most affected were
agricvltural regione and communities. A combination of factors led to the
deprecsion. First, agricoltural overproduction: pricec fell, farm incomee
declined and farmers tried to expand production, which pushed prices down
Further. Second, in the mid-1920¢ many countries financed their
investments through loans from the (/S; when the American economy
clowed, (/S overseas lenders panicked and from the cecond half of 1928
withdrew their loans, ¢o the rect of the world wase affected in different
ways. The (/S banking cyctem collapsed a¢ thousands of banke went
bankrupt and closed, and the ctock market crached in October 1929.
Unemployment coared in many countries, and the (/S itcelf was ceverely
affected.

India and the Great Deprescion: Tndian trade was immediately affected by
the deprecsion; between 1928 and 19349 India’c exports and imports
nearly halved. The prices of agricultural goods fell charply (wheat prices
fell by 50 per cent), but the colonial government refused to reduce revenve
demands. Peacante who produced for the world market were hit hardect;
Jute growers of Bengal cuffered, ac the price of raw jute collapsed. In thece
deprecsion years India became an exporter of precious metale, notably gold;
Indian qold exports helped Britain'c econom . Rural India was ceething
with unrest when Mahatma Gandhi launched the Civil Dicobedience
Movement at the height of the deprecsion. Urban India was lecc affected,
becavce prices fell and those with fixed incomes, cuch a< town landlords

who received rents, gained.
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Rebuilding a world economy: the post-war era: Jwo decades after the end
of the First World War the Second World War broke out. It was fought
between the Axis powere (main/y Nazi Germany, Japan and Ita/y) and the
Allies (Britain, France, the Soviet (nion and the ()S), over land, on cea
and in the air for cix years. It caused immence economic devastation and
cocial disruption; the loss of life and the devastation of cities were
enormous, and the Holscaust, the uce of the atom bomb, and civilian
deathe marked it. Poct-war reconctruction was chaped by two crucial
influences: the (/S emerged ac the dominant economic, political and military
power in the Wectern world, and the Soviet (Jnion dominated in the Eact.
Poct-war cettlement and the Bretton Woods institvtione: Two key leccong
were drawn from the inter-war experience: first, an industrial cociety
cannot be custained withovt mass consumption, which needs high and
ctable incomee and cteady employment; cecond, a country’c economic links
with the outside world must be managed co ac to avoid chocks. The
Bretton Woods Conference (New Hampehire, USA, July 1944) ectabliched
the Tnternational Monetary Fund (IMF) to deal with the external
curpluses and deficite of its member natione, and the International Bank
for Reconctruction and Development, popularly known as the World Bank,
to finance post-war reconctruetion. The IMF and the World Bank
commenced Financial operations in 1947 and are often called the Bretton
Woods institutione or twine. The post-war international economic cystem
i¢ also described ac the Bretton Woods cystem, with fixed exchange rates,
in which national currencies were pegged to the dollar, and the dollar was
tied to gold at a Fixed price.
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o The early post-war years: Bretton Woods inavgurated an era of

unprecedented growth of trade and incomee for the Western industrial
nations and Japan. World trade grew annually at over 8 per cent between
1950 and 1970, and incomee grew at nearly 5 per cent. The growth was
aleo cteady, with few large fluctuations, and unemployment averaged less
than 5 per cent in industrial countries. During thic decade technology and
enterprice were cpread worldwide, and developing countries, tos, wanted to
benefit from the came.

Decolonication and independence: After the end of the Second World War,
large parte of the world were ctifl under European colonial rule; many
countries in Acia and Africa became independent in the following years.
The IMF and World Bank were a/es'fyned Lo meet the ﬁ‘hanc:‘a/ needs OF the
industrial countries, and they were not equipped to handle the poverty and
lack of development of former colonies. From the late 1950¢ they chifted
their attention more towards developing countries. Moct developing
countries did not benefit from the fast growth that Wectern economies
experienced in the 1950¢ and 1960¢. They organiced themeelvee ac a
group, the Group of 27 (6-77), and demanded & new international
economic order (NIED): a cystem that would give them real control over
their natural resovrces, more development acsictance, fairer pricee for raw
materials, and better accece for their manufactured goods in developed

countries’ markets.
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« End of Bretton Woods and the beginning of globalication’: The (/Se
finance and competitive ctrength were weakened by the rising coste of its
overseas involvements from the 1960¢. Competition from Western Europe
and Japan became ctronger, and the dollar was no longer ac ctrong. The
Fixed exchange rate cystem ended in the early 1920¢ and was replaced by
Foating exchange rates; developing countries now had to borrow from
Western commercial banks and private lending institutione, which led to
debt crisec and poverty, ecpecially in Africa and (atin America. From the
mid-19720¢ the international financial cystem changed and the industrial
world was hit by unemployment. MNCs (multinational cor,bam.t/aug'} began
to chift production to low-wage Acian countries, and China became an
attractive destination for investment by foreign MNCs. Tn the last two
decades the world’c economic geography has been tramncformed ac countries
cuch as India, China and Brazil have undergone rapid economic

tranceformation.

Key Terme

Globalication — Integration of markets in the global economy that increaces
interconnectedness of national economies.

Silk Routes — Overland and cea routec that linked Acia with Europe and
MNorth Africo for trade and cultural exchange.

Corn (aws - Britich laws restricting the import of corn; aboliched after
prescure from industrialicte and urban dwellers.

Rinderpest — Fact-cpreading cattle plague that reached Africa in the 1890¢
and def?‘rayez/ livelihoods.

Indentured (abovr — Borded labouvrer under contract to work for an
employer for a cpecific period to pay off passage.

Tariff — Tax impoced on imports or exports of a coun 7ry.
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Home Chargec — Britainc remittances, debt interect and pensions paid out of
India’e curplus.

Macs Production — (arge-ccale manufacture of ctandardiced goods on
accembly [inec.

Great De,bresa‘on — Period from 1929 to the mid-1930¢ of collapse in
production, employment, incomes and trade.

Bretton Woods — 1999 conference that cet up the IMF and the World Bank
and fixed exchange rates.

IMF - International Monetary Fund, cet up to deal with external curpluses
and deficite of member natione.

World Bank — International Bank for Reconstruction and Development, cet
up to finance post-war reconctruction.

G-77 - Group of developing countries that demanded a new international
economic order.

MNC - Multinational corporation that operateg in ceveral countries, chifting

production Lo low-wage regionc.

Diagrame / Flowcharte
How o World Economy Took Shape
Population growth in Britain raicec food demand

I}
Corn Laws aboliched: cheap food imported

!

({ands cleared in America, Rucsia, Auctralia

!
Capital from London; labovr migrates; railways built

!
By 1890 a global agricultural economy
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Three Flows of the 19th Century

Notes by Abhichek Siv

Flow Example
Trade Cotton cloth from India; wheat from America
(abour Indentured workers to Caribbean, Fiji, Mauritius
Capital Loans from London; Chettiars financing exports
Indenture: Promise vs Reality
. Promise 2R Reality )
» Good work and wages « Harsh living and work
« Return to India after 5 years - Few legal rights
« Eccape from poverty * Kidnapping and false information
\ * Information by recruiting agents v \ « New syctem of slavery’ p
Cauces of the Great Deprecsion
Agricultvral overproduction; prices fall
!
Farmere produce more; prices fall Further
!
US banke withdraw loane from 1928
!
Bank failures and stock market crach (1929)
!
Fall in production, jobs, incomes and trade
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IMF ve World Bank

Point IMF World Bank
hZL;/L/e International Monetary Fond International 52:1//‘00;M€icfonfz‘rac7‘f0h and
Parpa:e Dea/ A exﬁ:;zjurp/urec and Finance ,bos'f—war reconstruction
Started Financial operations 1947 Financial operations 1947
Important Dates
Year Event
1896 Corn Laws aboliched in Britain
1885 Berlin meeting divides Africa
1890¢ Rinderpest hits Africa
1914-18 First World War
1921 Indentured labovr aboliched
1929 Great Deprescion beging
1939-45 Second World War
1994 Bretton Woods Conference

Jextbook Exercise Questions
Q.1 Give two examples of different typec of global exchanges which took place

before the ceventeenth century, choosing one from Acia and one from the
Americas.

Ans. Acia: The Silk Routes [inked Acia with Europe and MNorth Africa. Textiles
and cpices From India, Chinese ,botfeky and ¢ilk travelled west, and
precious metale cuch a¢ gold and cilver came from Europe, along with
ideas and religions like Buddhiom and Iclam. Americas: After the

diccovery of America, American food crops cuch as potatoes, maize,
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tomatoes, chiflies and cweet potatoes travelled to the rest of the world,
and the cilver of America flowed to Europe and Acia; Europeans carried

diseacec [ike emallpox in return.

Q.2 Explain how the global trancfer of disease in the pre-modern world helped

in the colonication of the Americac.

Ans. The original inhabitante of America had been cut off from the vest of
the world for millions of years, <o they had no immunity against diseases
that come from Europe, cuch ae emallpox. Europeanc carried these
germe on their percons and the diceacec cpread deep into the continent
even before European coldiers arrived, killing and weakening the people.
With the local population massively reduced, the Europeanc could conquer

and colonice the Americas eagily; germe were their most powerful weapon.

Q.3 Write a chort note to explain the effects of- () The Britich governmentc

decicion to abolich the Corn (aws.

Ans. After the Corn {aws were aboliched, food could be imported into Britain
more cheaply than it could be produced within the country. Britich
agricvlture was unable to compete, vast areas of land were left
uncultivated, and thousands of men and women were thrown out of work
and flocked to cities or migrated overseas. Meanwhile food pricec fell and
concumption rose, and lande were cleared in Eactern Europe, Rugsia,
America and Auctralia to meet Britich demand, helping create a world

agricultural economy.

Q.4 [é} The coming of rinderpest to Africa.

Ans. Rinderpest arrived in the late 1880¢ through infected cattle imported
From British Acia and cpread like a forest fire, killing about 70 per cent
of cattle. The loss of cattle destroyed African livelihoode. Planters, mine

owner¢ and colonial governments captured the ccarce resource of cattle,
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forced Africans into the labovr market to work for wages and

ctrengthened colonial control over the continent.

Q.5 (c) The death of men of working-age in Europe becavce of the World
War.

Ans. About 7 million pesple were killed and 20 willion injured in the First
World War, mostly working-age men. This reduced the number of
able-bodied workers in Europe, <o household incomes fell and many
Families lost their earnere. Women had to take up jobe previoucly done by

men, and the economy faced cevere disruptionin the post-war years.

Q.6 (d) The Great De,brecs'z‘on on the Indian economy.

Ans. India’c exports and imports nearly halved between 1928 and 1934.
Agricultoral pricec Fell charply (wheat pricec fell by 50 per cent), but the
colonial government refused to reduce revenve demands, co peasants who
produced for the world market were hit hardect and jute growers of
Bengal cuffered. India became an exporter of gold. Rural India was
ceething with unrest when Gandhi launched the Civil Dicobedience
Movement, while urbon India, particolarly people with fixed incomes, was
lesc affected.

Q.7 (e) The decicion of MNCe to relscate production to Acian countries.

Ans. From the mid-1920¢ MNCe chifted production to low-wage Asian
countries, where [abovr was cheap, which made Acian countries
attractive for investment. China in particvlar attracted foreign MNCs.
Ac a result, the world'c economic geography changed and countries cuch
ac India, China and Brazil underwent vapid economic trancformation,
with higher incomec and employment jn Acia, but industrial countries

faced unemployment.

Notes by Abhichek Siv 79



History Chapter 3: The Making of o Global World
AT 3 - S{FSelIgpd To4T T el

Q.8 Give two examples from history to chow the impact of technology on food

availability.

Ans. First, the development of railways allowed food to be moved more quickly
and cheaply from faraway farme to portc and markets, which enabled
production on new lande. Second, refrigerated chips made it posc<ible to
trancport perichable food like meat over long distances; earlier, five
animale were chipped From America to Europe and laughtered on
arrival, which was expencive. Meat prices fell and the poor could add
meat, butter and egqs to their diet of bread and potatoec.

Q.9 What i¢ meant by the Bretton Woods Agreemeht?

Ans. Tt was the agreement reached at the Bretton Woods Conference in New
Hampshire, USA, in July 1999 to rebuild the world economy after the
Second World War and avoid ancther deprecsion. It cet up the
International Monetary Fund (IMF) to deal with external curpluses and
deficite of member nations, and the World Bank (IBRD) to finance
post-war reconctruction. It ectablished a fixed exchange rate cystem,
with currenciec pegged to the dollar, and the dollar linked to gold. The
IMFE and World Bank began operations in 1797.

Q.10 Imagine that you are an indentured Indian labovrer in the Caribbean.
Deccribe your experience and explain how your [ife changed after
migration.

Ans. I was a poor peasant from eactern (Jttar Pradesh, pushed by ricing
rents, unemployment and the decline of cottage industries. A recruiting
agent promised me good work and caid I would return home after five
years, but he gave falce information about the place and the work. On
the plantation in Trinidad, living and working conditions were harsh,
there was little freedom and I had few legal rights, co it felt like a new
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form of clavery. Qver time we mixed our culture with new ones; our
Muharram turned into the carnival of Hocay, and our conge created
chutney music. Even after indenture ended in 1927, I could not return
and my family cettled here.

Q.11 Explain the causes of the Great Depreccion.

Ans. Firet, agricultural overproduction: prices fell, farm incomee declined and
farmers produced even more, pushing prices further down. Second, in the
mid-1920¢ many countries financed investments through loans from the
(S when the (/S economy clowed, American lenders withdrew their loans
from 1928, affecting the rest of the world, particvlarly Europe, (atin
Awmerica and Auctralin. Third, the US banking eyctem collapsed as
thousande of banks failed and the ctock market crached in 1929, co
production, emplsyment, incomeS and trade fell charply.

Q.12 Explain what ic referred to ac the G-77 countries. [n what ways can
G-77 be ceen ac a reaction to the activities of the Bretton Woods
twine?

Ans. The 6-77 ic the Group of 77 developing countries that organiced
themeelves after decolonication and demanded a new international
economic order (NIED). The IMF and the World Bank were decigned to
meet the financial needs of industrial countries and could ot deal with
the poverty of former coloniec, and developing countries did not benefit
From the fast growth of Wectern economies in the 1950¢ and 1960¢. So
they demanded real control over their natural resovrces, more
development acsictance, fairer prices for raw materials, and better
accese for their manufactured goods to developed markets; this was a

reaction to the neglect of the Bretton Woods twine.
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Important Board-Pattern Questions (with Solutionc)
Q.1 [1 mark] Name the firet mass-produced car.
Ans. The T-Model Ford, produced by Henry Ford at Detroit.

Q.2 [1 mark] Which dicease destroyed cattle in Africa in the 1590¢7
Ans. Rinderpect, the cattle plague.

Q.3 [3 marke] What was the Silk Poute? Why was it important?

Ans. The Silk Routes were overland and cea routes connecting Asia with
Europe and northern Africa. They carried Chinese pottery, Indion
textiles and cpicec westward and gold and cilver eactward, and they
cpread religions and ideas cuch ac Buddhicm, CArictfa.m'z‘y and Iclom,

linking distant regione in trade and culfure.

Q-4 [3 marks] How did technslogy help in the making of a world economy in

the ninefeenth century?

Ans. Railwaye, cteamchipe and the telegraph trancformed the
ninefeenth-century world. Facter railways, lighter wagone and larger
Shipe moved food more cheaply from faraway farms to markets, and
refrigerated chips allowed meat to be exported. These helped create a
global agricultural economy, lowered food prices in Britain and changed
diets.

Q.5 [3 marke] Why ic indentured labovr called a ‘new cystem of clavery 7

Ans. Workere were hired under contracte and often given falce information
by agent<; come were kidnapped. On plantatione conditions were harch,
wages were low, movement wag restricted and workers had very few legal
rights. Eccape was puniched ceverely. Tt was aboliched in 1921 after
nationalist leaders opposed it.
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Q.6 [3 marke] How did the Firet World War change the (/S economy?

Ans. The S cupplied war goods and lent money to the Allies, co Britain
borrowed From US banke and the public. The (/S changed from an
international debtor into an international creditor. After the war the
US economy recovered quickly, mass production began, and in 1923 the
(S became the largect overceac lender.

Q.7 [5 marke] Explain the effecte of the Great Deprescion on India.

Ans. India’c exports and imports nearly halved between 1928 and 1734.
Agricultoral pricec fell charply but the colonial government did not
reduce revenve demands, hitting peasants and Jute growers. India

became an exporter of gold. Rural India was in unrest and Gandhi

launched the Civil Dicobedience Movement. (Jrban Tndia, ecpecially those

with fixed ncomes, was less affected.

Q.8 [5 marke] Deccribe the role of the Bretton Woods institvtions in
rebuilding the world economy.

Ans. Bretton Woods (1944) created the IMF to deal with external curpluses

and deficite and the World Bank to finance post-war reconctruction;
both begqan operations in 19972. A fixed exchange rate cystem with

currencies pegged to the dollar brought ctability, and trade and incomee

grew rapidly for industrial nationse and ]a,ban between 1950 and 19720.

(ater the institvtions chifted attention to developing countries, but the
cystem ended in the early 1970¢.
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Wmﬁaﬂ

TR aflahvr BT 5 F A8 SrferaeyT H SR BT phHiFv, [T Iy
STAATRITE TH-gaR A 378 o o7l &) S & 7oy gleq Bl SAifoieh rael
AT & Uz A8 gfaaT & S @7 OF ofaT SI9erT & I, gar, AT Bt
e # I BT SATATCATE, Yot T FaTE 1T q8T 2] §I ST # Yd-ejfaah
gfear & st @1gt & IRTer T wgt sfaerer =T AT 2

- G-3TYfaE i AT e I A, S, gRifed siie A 7, I
a1l et Tia & fp, AT s 3w % O st gl AR
3000 T Y @ AU HlPT JET eI g TET TSI I TIHATT UL
TR @ aEaT 9T Yo ARt (Rieer ¥<), et R Jag gial 3, TRAT 2 faemer
Q5 FI SR o HR OIVT HI TRIT FoT I SighlenT I aisar o) A gt &
Sefer, STRAT 35 I a7k FIRTE IR 3 AT TR a7, ST 7R 2 A
T, - DT ST s A 2 ST e, s a7l iy eF oY fara
1T FHIIT ot theft

SeTaT Y ATTT: SleTeT I wraft g3 & Al JETT-IGT & s IFIE0T 1Herar &)
AT I 7St 7§ WIS SATe) AT ST & 1 ser e I ulRe o S waet
851 CTITHT Ui T Ugel HR Yool 3Tef, FNAT, HIed], FIewT, THIEZ, A<,

ST Tl AT HTET Tl o elretad & g O 2 SR & Hor faanfaay;
FARFT e, I FHRPT B FleT & §1g FHR URT S0 37Te] I TP TRIT &
IS T FET HetaT FT; ITAIAS & 1840 F g9 H 3Te] F BT aaie gt I
hT DTN YT Tolara) ofarsiaT ¢ T eIl #Y)
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faerar, AT s1ie SIIIR: g #ETAPR & @feart & ofad emgre <1erdT o, folad
HTeT, ONT, Z71T 3R Afd-Rarer sras Uit & FeR-3eR sira-arar 91 TR0 & 377t
A I FATE TR F 3717 FE e Arered! It 7 Rz gRT CRAT T Fagt Het
HIT FARDT H1 FeT o & S AR R oflaet agor 12211 FHARDT F1 faerer
SI1H, TR et 3T Ffeter, olar aaATeT U ST AT ) =iat F Fel, o AR
P §zeT ST Aergalt gt F e qa Yoanedt IR A I T FARFT T
Iufaaefianeur fviizier T 2 g & GebT 9T) Tor SRIST TTHF TNt & 9IeR 1
fhagfaar st s 2RI e B e

HIETSAT T ZfATR: FAZAY T I KA gAR HIS uruler Ao gl
et oI, Sfcer oeias oial HIETT o & o aiqer SRR & J7er onre o IFARDT & Hor
franferar # 7RI7 & S S SFRAT & G gfoRrerss garar gl o stardt o I
HRT 3V FHAR 137, forerer ey Saret & 15| Jsfterdf Tt a7 & st
1T syt a7 ot STBIE I & Ikl AT T <Ml AN AR GfAT & T
eraft 3o 3 3 T arr & 1 igadlt @ o ey o el @ T 7 RE gk
STCTIT-Sfe7aT &1 72T, SAIT 7RIV Trey TR a7 g &7 1)
Feftadt TG (1915-1914). IEaet Tt 7 snfie, Terfifas, Armlcs, dimiasn
3ifT It BRFI o slfder 29T I UIeR AT b FHTEA! ) T 37 1}
e T AT T 12w SRFTEAt fieT YhR % garg AT AN FH Gg=Ad & (1)
ATYR 3T aTg, S FT: #TeT, S8 HUST AT AE o AR Y goliar & (2) FH 1
TaTg, ATt ASTaNR &) Terrer & enan a7 9ara; aiiv (3) Yeft &) a1l et ofeft g
W SFHHTcAT AT FenehaT faaer) 7 deT GaTe Tah-gae I TeIE I oS ¥ SR
o1 & oflaeT I Uger 3 e Sifdleh Gl FHvat ol
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fo&T arfetar T STal: SIBREd Tt & siq I 32T H AFHIAT @< I AT H1
o 921 eIt dg Vet 31T IANT T2 Y S-ZTH} G FIHR TR FHah % ST
U2 3N oA T ZaTd STeT, 3R TR o st o1l (37T ahieger) o119 fanr| et
HTT HIAI I FAJE IfAAT IR TRATBAN 3 FIt o1l ohI FH FHaT a7
(1846 )| 3% a1¢ 82T 7 AT AT FHIAT T H I I T 2T U
&TaT| fafer Y ST I 8% I e uTs, forerer sifd o oo 98 9IS 37 Feard
-G SRIGTIIR gin? Tgr # 37T I AT fager el aIp)

T FHS I 3R U a2t e 7 T Fed e @ g 5 It @t
& FeT # 32T BT AT eI g A e aet SR ST AT BT HATT
st w211 gfaaT R #, Yol 7319, T, SIARPT IR sirziforar #, fafeer avr vt #var
& ToIT ooist 1 d1 I8 377 FTer ITgeT §ET| dael SHIT AT 3T Fht g
T S aTer STIH! Y e T SAiger # oIl Xt wAifer off;, §GAE FeAr-agre
U2 317 ST BT T TR AT GS1 §T AP TIr Yoft 3 47 H1 o o) et
vigeT i facfler gl 2 oN1$ 31T a7 FRIT I STARBT FT ST feram 41! 1390 d
B F FfraT o bt o, foras GH-aT & Ues, Yot gaTg, TRIRAHT
IR Tehefier & cIfeeT SEead T U2t vorrar # 13T SR IRFR oF A< 782
FT STToT [9BTHR 3ef-AeTTAT Sl A HF IUctish gairar i [aid & foir ag
T T JNT T T (e s | RIERr wysr el 7 ve st % folr Fura
#1 At ot gfaar s A ot
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doAlh bt S[HDT: Yo7, 11T & TETe T AU IoT FHgeaqu sfasHRY 7 2
fetoglar eftarft TG &1 gfaam @ sger f2am) YR dehalicb! GaTid Sy §% A,
Teritaa 377 siifefer e @1 ukvner ol ggrEer ¥ feir Jufaaefiawor a faaer
27T 3R URGET & Fer ofe: et 3ol §odh Red 37k a% oTeTed A @R & Bl I
SIIGTST Taeh 317 eTog) S STAR) dah Ug=Iat o1a7T] ABoTees aTer ofglell 3 olod!
RIS et aTet HieTeT 1 sl g3t e SIcTeT Fsray E3T; UEeT eAretard] bl Aiad g
STARDT I TIT AAFHT Ugast YT HRT 71T 97T, S HEaT USdT AT ABeTee? ogTet)
3 FHIE FXIT 3T 3R TRIT & I JA A-37Tef FF FRTh A A, FIHT IR
33 oft ele TH| SR slaa-3dR & ¢ H FHSIF nifa 377 fager # TrETHATE &
THST I FErar 137

geflardt TEt & sia BT Iufdaeiarg: DATIR Hell-WelT S1i7 TR thel, U3 §HHT U
I UET S T SEAT F FE Rt I IR ¥ fawdre AR farer arferer @
faeedT a1 37 Sttt ST sreAifadhT T BT o) 1985 H TR ) aEt fbAT
gioter # Refl 3717 FHIFT Hr 9T 7 Ficsr &7 HIF G f527) e 3R BIT o
3 fageft $1-$7T9T & S2Iv, Sfeal=er 377 it I5 sfufaafelss ofHar aa, e
FARET St 1890 & 91 & Jid H T & P2 JUlAAST ipe FufAf oIfh a7
T
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Revuvz, 1ft T-WIa: 1390 & 79Tk & ShiwT H Ufe ) dofl 3 thorel arett
ATt Revuze (Tef-wier) o aArerr @ SANAFT 37T Tftar STHEATIT oy FeTfaT
fanaar) ST H THT aga off 37T ATHTAT SUGTHT FHH; INT IHH farerrer
Y 31l ST HRATerA 3 ST FT & T B AT % o vt arl T
UeT T &g TN HR Fgret ofane AT G TF T of: #agdt & foiw wer
FIT B AR GPY ) BH FAHIAT & FH Tt 37 bt & H§ TP
HUATE: AT T ET FaeT HAGY I FhID ol Jabe o, R IR Hiege
FGol TP T YRER HT FaeT T Tl TTHlT a7 a1idar & 37k a1t FA-TTTR 7
ST Fiaw! H argl (FUIds) # IHT 7T IR Foid? g F Fardt o) Rsuee
1880 & G91h % 3id & STT, &) Gl ablenT & CRIZAT U2 w1ars§ #3r arer 3JTe7dt
GBI o AT & T Tafr pRAT 3 HITC T FhiAT TS & F19T G5a1) 78
ST b1 AT 1 T8 STEHIT 3 TeT 3717 FTaT3iaT 90 TSI Topay @Y #1327
upeit T gifer 3 AHNHAT F aetifawT T g§ IR TRMT-Hfoiaw), FreT-ATiH
TUT ST TIHRY Hr U7 A o3 JHTET UR HealT ahich JHHHAT Fhr
SF-FIAR H eaverel &1 HlehT 1RerT, forerar 2R sifufeafols facrr st Forgd &5
SR I SGAfeIT SAD! T garer: Fgarad <7 (5995 ofar) s @rgh 1 gfamn
& ¢ Uger TG & JeT SMF glg & A 9 5, o & foiv ST 3 a1y
FT & 00T I, o 95 7 Tl Fala 3R Fo 7 ARG & AT Tq1 R
# AT FHoAgZ SIJE W I &A1 ¥, [elarat UTH: Uiel AT 1 7R eAleat w7
1T g)aT AT gifdasier acdare Gt IwR Feor, WeR, e oo 37l JfAcraig & q&
folen @ anp) ST T & Fer F FER Iear T2, GTHIT BT TN FET, FETe)
SR T & TI0 eidisT Amp @1 a1$, 37fe ST Fayal IS BT HIT H Jeror A
ebotT] 3 Tigey BRI 20 (F39F: [Hfdgre, arrer sie Tdam), aiferT sk
et &, s1ie 3T & AT qTTAY & foIr o ST Felg? s7dt 801 St wwat arer
Tole Siae @19 o) Uahla, I, AT 31k Taat @1 &7l & ar & g2t areanrt
o oy st garfar #T SERT st g3 ST # IETA-TET I BT B
fRfAT ok ot 377 FAAGR & Fiegett HfABHI qgaT HH o, ATAT Isferdt FG &
HSE T GRICT i 518 AT FHgT AT &)
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Fivghiaes Fer IR Sgees T JHd: FS FAGR Aol F 1T T, U Uahs oflel W gt
AT T FART 1| g5 o Rt 3R A5 TIBIAAT bF [HeNh syrear-giffeaf, & v
X7 fawfAT fae) Qe & AT #gder #T ol &1 e gedaft Ioad g
AT formd Tt seert 3R gef & FEGT SNfAer EC1 el oTar & 2 I
et st BRMTE At 3 s gy 3 eEEE- AR E FE
forar & s ‘et @l srqeer & a1 & s ) OF AR TS JHBTEAT
sTAATE &1 1900 & F1F I ART & JgATET AN T AT SH-TaTT Pl
AR 37 B FaT ITHT ORYEr g AT 3R FE 1921 F FAT F AT arm)
57 sft SR sragafaT FAgRl & derer hRfaars F9l, foett, AIRRT $1fe ararer 7
T %l

fagen & SRAT Izt forer aTaAR & T Serer 3717 31 TIet J9TTeT @ Toir 91t
Yot TR ot ARV e & folr PIigdt ST 3R Tgaizs AR 37 33
sil SR % & e 3 O Rregler 377 7 sty A I e T T 2
ey 3ilz ST Dt 3 ferafr-aidt Ut 7 3 T o g v e Sy
&) ufesga quire ot 3T Fgler geft afdbar g1l Fevr-caaRT W 91t 2T SRt
o} TR AEFR FANT Julsaera) & Wi siblawr o )

SR TR, Iufaaerdig 1T afde oI, R T It HUsT 77 &) i
&G o7, YT FAtenfaia gifa @ I fafer It fAaAfarstt & TR y7 It AT
At 37T WTAlr JTN 1 I BT Zaa ITeAT) e H HUL > AT W Yob
(ZR®) TN I, SAGIT RT % GRieh Tt U HT SRIFT Fast ol Jefe
Trgt s & fafeer [QATaTsil & yRdflr SR & FHer WIS 27T s & It FUL v
At gz, cTalad F=r Furr 3R ey T fGafa 9Tl fader &7 SRT & AT
ATIR- AR o, oIy gar gy ¢ & @rey 918 &l Afeld et # #gg 1At
gD Ifiarat TEt & siq 1 foe sPTIaRT 7 SRT Ht fAvitaa sfawr oA s
A faeeT o ATIR-3IARI T TATHIT 'gier aTeicr oft gapre T 9, foas fafeer
st silz caTfY T TR ST €reT, AR 3 aTed ek T ST 37 s
fafer AR 1 YT onfAer ot

Notes by Abhichek Sir 30



History Chapter 3: The Making of o Global World
AT 3 - S{FSelIgpd To4T T el

TRz IAATRIT (Fgawrellar agena). T forer 7z (1914-18) ZRa # &7sT
W I IR G} glAAT 7 USTI TE Ay ) (e, Wi 7R %, forords apper a1
7 STARBT ofsT) TR A SIfbAl (c79ietl, STAT-EIR 31T Freraas ghh) &
IR o I fF T AT FHH gfAaT & ol eI For efAeT ¥ Ag Ugerw
Aregfaen et g o fores wefiaara, e, faarn s JFtas PR 1
&S UHTST YT FZNIT §37T] oFR7T 90 ST o119 AR 9T 3717 2 #RIT 16T §T, ol
w7 BB 337 & YV 9, [T 7000 7 THH FeAg? 37 URaRr # s
w2t 7z & eRITT 3T BT yeets Jg-TFIA ST & foIp g9l e 7 SR
Sep! IR eretar 3 St @t o127, forerer STARET SiqRretr 3ar I siawerster
oIAER & AT

. TZ & §IF F aeft Gg 3 Uger 1 Il IPAaT fader wia Faha 3 T IATI

o 3T Ig H IAFT U7 I HIRT 3R SATITT # el fIehiAT & ap, ik Ig &
§1¢ 19257 I SRAT TR & 379t QRIS T a9 GIeiT 37V ATITT I SFRIET
TR T 8IS T IS o9 faee ST S ot @ CIGT o4T) FI ) o1 fAdT
31T AT IR URGee b7 7ot oA 77 18| ol 707 & g IATGa]
-9 R ST F [T IHTGT 91T, R G FH gl R TR # I
sTiaT T FaarsT, AR FoT Sireetorar & sifes I AT, SAT IF B Hlaa
fargt arfe aretor s =2t
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IH IATZT ST IV T 3 FANBT FSATHIT o Tt 37 1920 &
oI B B3 H R FeIgd afgr FReT of| IHbT U SE ARV g8 YTt TR
IdTEsT (AT Ureare) Jehtad Tt & siq & F g3 ot WIS seras SIrof o
3@l SEISE # PR FHT HRETAT SHIAT 317 FIFRI & P gl ht Jract!
FITSeT T SHUATAT; Z-FISeT IS glaaT &1 vgef! o vt R ayeft % o/ et
oTTST FAGR) A et I O & B eI by dad! o, 31920 F Zorh 7
wIRaTet sitenfaia ek TRV H sft ST T) §F YATT 3 SHGT I AR 37
A et 31T FARFT & FeIg? 3ifeles ot g UTC| AHervez, anfolar #eflaT,
AM7r 37T AT @) AT oft Jeft T w ), e Fe (bt W A F g &
HFIT SATT AR Fehref-Hileres) St a&h, e FT H1 1923 3 sAfar o o gfarar
T Yot famta et & 19T 31k Tarar arsT fageft Fevrgrar ae I

HETHE: STaTaT 1929 I OFF AT 1930 & 91 @ e o Fel FHgraigh & glaam &
ST fowaay & IaTer, AR, I R AR & $77ah IRIaE 377E) T
il T Fh S T FFT N FE FRON F N7 & i ) vESH, PV AT
AA-3arga: £ . Dt # 3 g2t S e & 3T T a2, forga
BHiaa AR R g, 1920 F g9 & 7eq 7 B o1 o IARDT I Fe oy
fRarer 352T; o1 3Rt srsfeamy effft usht ar SR FUIETAT T I 7R 1923
ot G pATE A el ATIRT ofel G9, [ATRT ST gl U STCTIT-3TeTT aRE I SR
ST STHRBT F1 ST GoTTet! e & IS, FAR) dan feanfere g1aR ag & e S
BT 1929 F TR qTAIR GRTIAT g37T) 5 ¢ H aRIeraIt 3FHTT P o7t IR
FARHT Tz Ht T T I gefae gl
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TR 37F0 ARTHAE: Rt erare w2 #gh T Joa SFT UsT; 1928 I 1934 & o=
SR T 13ATT 3717 SATHATT 17373 3TTET & aTA7) I IATE) bt iaAd dett & fad
(g 1 Flaa so giderT 7R, o off sntvlaofie TR o orarra ) FiaT
HIT A FABR BT a4 STl % 1010 IaqmeeT et alel foharet Faar 3fe® Wi
BT §9T & ofc 3G S 9e1eT g0 ek @y i 1 Hlaray e & fard §7
#2 3 vt 3 AT B e, SR A, 7 A G AT, FT Fr A
@ 97T & fader bt FAATRIT F1 FERT [AeAT| ST FEIHT el o AT & = W
Ffastar ST 3TGIcTaT & fahaT, Ja AT STRT ITHAIT T JaeT IgT A7) gt IR
H THIAT 9T, FaAf 1A [ a7 IRIEIT 37791 G1er ofar, S 135972 UIet aler
e rHlgT, oI & e

forsr srsferrariT ohT YASHIT: JGIIR hicT: T a8 g o GT zoreh &g oy farer
Iz o511 78 G SMfHT (F7 Sirett s7atet, ohmarar a1l seef) silv fAs Iy
(182, wia, @Maad T 37k 3mARan) & s oz av deb FH, T 3T gar &
oTST ITAT| ST 77} 37f3Neh faTror R FreAIfoies IUer-Yoier &5, ci=ieltal 37k orgd
) qaret SR off, a7k HH aletive, WHIY 8 T gaART 3R RS F @l st
&S| 2R YAAIT g fuifzes GHIET I H1h AT e FRRHT UrLIHT giaar Hi
g 1%, Jctetifads 3R e 9ifd SR I3, TR qd 7 Afazd T T G
o)
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© YR FAFIT 37T §eT G FTS: SiR-Tg ITHT I ¢ HXT T faAchor:
UgelT, 8 YA & IUHT & 81 sienfaie T 2 et Jahdr, foraay el St
¥ FRIT 3T T Foafir Ao IR oy, et o7 % gt gl & Sl
HeE Y T TE JHATCAAT AT T Feaw! A a7 o b Feris 1999 7 7
EFRRITR (3ARHT) H gC S gl Aol o TG §9II o FId] SIeRNT 377 =T2)
I fAuzer & TIIT SITRIAT 3127 oy (IMF) 3117 g2raR Yeaferamor & fa<aror
fore gafaafor a1 fagerar &1 ST s (1BRD), folar farsr a9 Fed & wifoq
o1 IMF 37 farer a8 311947 & fadizr 12 g fabp 3R S 927 g& T2 77
ggzar ft et ST 81 JgIR FTRIGT 371fsfeh ez hr 92 gy goret! Hf FEd
& folera fafdarsr a¥ @R ot gy g7t stor & ot ot 37l ST @t I o
Q2T Flea uz aer 97

. YZIR ¥ YRS A% SeeT gE 7 Ul s FeN IR SAreT @ folr AR
3V 37T ) sy afg T FIT Y [HATI 1950 I 1970 @ ST foreg AR ATEATIT
3 QIGRIT I ifeleh 1 7 I §aT 3R 17 7T S TIaerd 1 g7 Al afg {7 off
of, ITR-TETT FH &, AR SAlANfE T F IR HTIT S GfAeIT T For
Tz H dweieh 37T IGH gfazr R # thel, 1T fawrerefier ger st senT oy
3BTTT AT Il

IulFaRIaTE ) FAIT 377 ZHean: BA7 forer g & a1g ot glaam & a8 e
RINT sfafafd omaer & o 3T & auf # TIRIAT 3717 THIFT & S FoT T
B0 IMF 3R o7 sl SiTanfaies gen ) faflr srea G et @ folr a1e 10 o
3V & Iufeit # TRt sl sifasmrr I fes % forr gaAfeord it N 1950 &
FIF & 3iq T Il ST exfreT Tadwrarefier Fony @) 317 TETATI Sifeanrer
faemrarefler g @ 1950-60 o oy 1 U2t ST o) deT afg HT AT
s7et fer) gt Jg @1 77 90 & FHE (6-77) & Tq & FAST a1 17 75
SR SMfen T (NIEO) FIM: Tt ST 57y 3¢ giuay Uiapfcleh JAATerll
W gredfadh fAHF0T, e fash1ar T, el AT & 3ted 21d 377 fAwfaa g
& SR H I fafesq #AleT F 9T gl 3
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et g3 BT 3id 3R ‘FLB0T B GBI 1960 F 77 I fagen # g @ef o
IARHT Tty siie gldeweft TTHa FAAR g1 a2t 2R 3717 crare &t
gidererf a2t 31l Sier? Uge! folqeiT #ergd Tiet Tl 1R fafdaer gz 9orret 1970 &
Gl ) BT H FH 5§ 317 FAH SI9IE SRR (wenfear) AT 33 o
ferrrefler o @1 3T uf2eH} caraanfas dal g7 fAeft FOTEIATST I I ofer
T, foreret e ST ol e SR 3t et st ailt el der 21 1970
& ZoIh & FeT A TR fadtar gorett sigeft srie sivenfaid gfaam st 3
e &5 TERTEIT FHufasdr (MNC) 3TiaT 3MTGST et FeAG aTer TS o # of
aTTat ol 3717 AT fageft MNC @ fader T 3iTaSiah IIde <7 aTAT) fazer g Z9en!
# g7, =T 3R FTefler clar o 3 doT ST URTT gail & 3R gfaaT bt 3fies
STANeT ger T &l

i N AL

AT - B SFTIRET # ST} T THIFBI [T gy rsferaeant’ siferas
oSt &

I AT — R 3ile FTHG A A1 ORAT F 7T 17 IHR ST I AR 377
HFId & foIr aArsT o

@iet ST — 71T ITTAIT YT A efanrar alel fafer wifaT; SENataa) AT srgzanfaay &
G I HAHA §C

RTUvE - Gt #7 Joft I ol aTel W, &Y 1890 @ Z9 F SHIHT g JiT
STANAFT T8 BT

AT HH - Fgaer W 2T 318 T AT o 110 @1y ahoet aTerT LT
FAGR, fedagaht ATHT-F<f H1eT &l1dT o)

2R (g[ew) - Tl 3T & ey AT Al UR &raTaiT &A1Y arenT @)

AT ATl eT — AR & AT T G ST aTel 92T & GT-UI, od-sATeT IR
yeraT]

T GIEFIT — SRITelt GIgeT W AHIGT AT T a8 YA T f3Af07)
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HEAZT - 1929 I 1930 3 79 & T qoh I, AeANR, AT 3R 2w &
farmaz 1 7kl

e G - 1944 T TR [T IMF, fargy e 3117 FRR fafawsr o3 =nfoa #1
IMF — SRS FET 1y, TET 90t & aredt ey 37l eret 3 favzsr & 1o
forer dep — YaafaATT 3717 01T 7 SigwIetr e, GZIaR YeifaaAtor & facaror 2
feip)

6-77 - Tashrerefler 211 1 THE Tl s TRy 37Tfeler HaIT 1 FT F11
MNC - @5 goIl 3 Frfed aeersgiisr &ust, &1l e Hoagdl arer S5 & IdTgsT of &ATd

gl
IR | Ferr=nd
forer srefeaae™r 1 daT
faas & sTaa=ar a8}, diereT @t AT st
|
it oIl TH: JIIT STt ITHTT
|
STARHT, T, Aregforar & sl Jrp
|
cigeT & Yofl: 5T T JaTa; ¥oi
!
1890 T o8 FHiT arferaeer
Ietardt @it & st warg
UaTg JTEI0T
T STRT T It HUST; IFARFT T g
o HISEIT Foagz HRIFATS 7w, fsetl, ATera
Yot GigT & T, ARARI gRT faata-fa<r
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. areT N[ =g A
+ 3BT HTH IR A « B3I et S HIA
« S HToT §1¢ AR AT} « §ET HH DI AAHR
- et @ A  3TERT 37 g2t et
- TolZl @1 Tt < GTT FI TS AT
\ J\ »
HETHG % IR
F F 37fa-3drgaT; Flea Kt
J
fabaralt & 31T IrgeT far: #lea a1 fadt
l
1928 I SIARHT dep) F el aTuT forr
|
g fawer; S arerR erreAt (1929)
l
341G, AR, 3T, IR H RIaz
IMF S<TTa farsr e
g IMF forer den
R ST ATRTAT HeT YeAfTHATT 317 faehTar @7 STRIAT d
gzer | aiEd AR it et I favear FgIoR YeAfaAT T faarsor
3T fafzr &1 1947 fadzr &1 1947
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Hgaqul fafar
as qEAT
1846 faest & @iet ol JH
1385 gfof daa & dlenT T dearT
1390 FT 29 3T 7 Rewioz
1914-18 oA oy gz
1921 STTAIET HF TATT
1929 FEIHG BT 3T
1939-65 facr forer 77
1944 ST eI TFHGIT
WIEAYEID HIATH TH
7.) T5gaft Tt @ Ugeh 3T SHeTT- 76T by % ol 8 AFTT-UEI & g 3FTER0T T,
o TRIIT 3 97iv T 3/#ARaT 31

I TRET: Yo AT T PRIET @ TR 377 I STt A SAIST RT & FuE IR
AT, T 3 FeteT 31T ORT UFEHT T ST 7RIT 3 ATt 7S, AT F wig
&3 377 FTeTTA o) faare off Thet] STARaT: STARET ) Her & SIE 3776, HPT,
ZATER, [ 317 SIanvabe it AR et a1 giaa a Ul 31k JARET
£ i TR T a0 3 ey S S e o e

9.2 IHSIRC T Go-amgfaish gfazr # SARAT & dfh TR & s/aRepr &
gufaaefiaor # & Fgg #l

I~ FARBT & HoT fAaret o) avl 3 a1t gl I Fe I, AT IAH FIH
siaft 7RI @ ST it & i gk T w@t o TR e % ey
gt ST B ene S FRAMT Jfawr o UgHsr I ugor & SARaAr #eidly &
$fiar da TheT IS SN G bl HRT 31T FHAR FHat o73ff| FATAT SATaTe} TET
e et 3 RIAT FRRBT Fr ARATA 3 e JR Iufaarer ST Iy HIETT Jefch]
&2 STfH AT AR 2
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9.3 [A@loifag & 991a JaAsaer aref! Ifge 2wl ffae: (&) [{fder JEr &7 Hid
oIT TH et T 10127
IV~ FHiet oIF A & & a1 fadeT H ered AT FHaar 397 & It I JT &
a7 fafeer HIY &% Tt F% UTS, faener A e g % IS IR EIR Hf-yzy
RIS EC, &Y oIt & ST AT fager @rer a1e) e & | Fwa it a7 wua
&, Fur 2T FHr 4 FoT % TIT ol 7Ry, T, AR 3117 STeforar #
FHIT T 7S, folarar foer iy grferae el

.49 (F) BT 7 Reuze @ ST

IJT- R 1330 & o7k & siq # Tafeer ORI 3 #ame JFIAT upsi & arer
HTAT, SHITeT B 7T H IIE HhoaT 371X ST 90 GIerT T3 &Y #7377
TS F1 gifa 3 LA F} ST abT TE & TS| FITA-FHiforah), Hial-Hforeh)
HIT sl FRBHRI o TS iy GoldT FATET U2 el 16277, ST hr
FAGH % 1T Ha-a1e9R # eonedT 3iv Fergta TR ool fazsor Forad
T

9.5 (31) %7 g & MRV & FIHFCA 37 & g # JF|

I<T- g ol 5 & oI 90 o7 GIT AR AT 3R 2 F3IE TieT 8T, forerdt
HlOFIR HIHHTCA IF & Y3V ) Y T H ALH HeAg? TIe, URaRN H1 giror
it ok S URARY & T aTer @Y Rp) AReT Y o F H uE 6 vger
T R ¥, 3R FZraR o A NG 33y T A srea-ere

.6 (31) TR e U7 Fgidh

IT- 1928 A 1934 o ST ST T [SHIT-STTATT SamaT ST 8 3727) hfsr 1A et
& gt (I S0 i), o St sfufaafoias TRare o orarret ) AT et TE
FAMIT o7 TR % 100 3aTzaT 53 ey fararrer @y gifdas W go a1l
ST & of2 3G 3t §gTer EC1 IR Fet T faziass aar) aneft ot F Ffaar
STAFAT FGIAT & fHAT T& TIHIT STRT ST I 3eT IgT o, caaliar 9gdt
SR, TS 121 T aTer oaT, FHar GoIfaaT o
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v.7 (3) TG aufasrt RT 3aqiaar CIRATS 2o & oF arrel &7 favi

IJTT- 1970 @ G9NF & ey I MNC o IITGT a7 FeAg arer OIS @911 #F of ofrr
SRE T, o1gl o FedT o, SAAT CIRIATE 9T a9 & sirabsiah Tiqey atl
FRAF <flaT oF gt MNC Y ST 111 5T gfaam a1 i sparer
§GoTT 317 972, el T FTetler &1y g & Jer JiTfeieh URaclaT g3, T &
3T AR AR &8, ey sivanfaa gon & RGN o)

Y.8 dehalan ohT STeTal o1 JuerserdT 2 G 3HTaT aler SIGErRT I 21 370 Afir

I UgeTT, Yol o a1 I ieret g7 & Bl I FeRINE! 377 TARI T 3ifd aied
T xS A Ut T, oIy 1S crHiell IR 31T FHT FIHTI IR, ooy
qTeT STETEA 3 FIT S oTeg) TS et arer TE Tk oieft gt qa St ar Hab
Uger SHAT STTeTaR SRR 3 TRIT Fel efiehe Yol UR Y STl 3, 617 AL 4T)
AT 1 o o 377 TS st Aet-aireg F JRIF F HIH, FFET 3717 IS
st ag T

9.9 Sz G397 JASI @ FoAT SPgrr &7

ITT- 77E A 1999 # 7 gawenaR (SARF) # dzaT ST TIHCIT 3 37T O
TASNAT AT fregeht Je97 Bl o4 G & aTg ey s &1 yafaiaAior st
T SR FiF} 2 =il 7] §aF oo 290 % aTed SRy 37 arEt F fves &
foir sigeergizr agr 1 (IMF) 3717 IR Yail<#Aior & fa<aioor & o fae
g (IBRD) §<Tp] =1 17 fafadar gz goreft ST #Y, fore? 7210 3Terw
3R ST Jar I o7 ATI IMF R forey ale o 1947 & 1o = fab27)

T.10 FEHTT FHHEIT a7 AT BRIGATS Z17 F OF Rl Faifel Fre1g &) s9ar s/geia
SIIST 3R TAFTET 1@ Yaray & a1 37T sfiaeT ar aeeir]
Ia2- # dfl IR s &7 T T o, ded wane, SRt IR Feke A %
U o I TR I [AIorT U A pele o 378 HIH BT a1eT [T IR el 3
i 16T d1F # TR o A, U IAA SIE R i & IR H F2 Tt
2h Rfazig & s & -Tee 37 1 d1 geid H3rw A, siendt war o
3T 1t sifdenre erarsiar Fet 3, SFlIT FE FIIAT HT FAT TT | JHT
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AT EHA STUA APl TS ToplaAl I TS, FHRT HEA ‘@R & I A
s@eT IAT 37 gATY AT A =zt FMT T 1921 7 sigaer T @ W oft H
olie s1gt TT HR AT uRare 7@ T T

U1 FAZTHE & HRON 1 AT HIAT)

IIT- UECTT, i 1 I7fI-3aTgat: Hiaa I, Bt i 37 w2t 37k f=areil o 3dgsT
I ST foraay Himat a7l I G2, 1920 3% 391k & F7ey & 3 ol o
fSarer STARET et 3 fahaT: a1a SR srferawsr it vt ar saReht
SEUIGTTTSAT & 1928 A et a9y ol & T, AT e areht glaiail, Frgene
RN, ST STARFT 3T ITRIAT TR geT) FET; IR F dfsar goredt
€T §, ETRT A fawer §C 1T 1929 3 SR IR Z2T, [T ITe,
AR, 37727 SR TR # R faRraz 37

T.12 G-77 eI 3 F2T AGTT &7 I 92T g a1 Jqr3i it fdfafezy Hr
gfafear & ¥ & 3 FHT T T &7

IR- G-77 37 77 fadrrefler o1 @1 TAg & faegler JufAaerarg o Jid & a1 Jg Pl
AT T 31 T FITRISGIT SAfFeb HTRIT (NIEO) F FIT # IMF 3717
farer 8 sifafaen Fon # ol orezdl & foip e o a7ie qa Jufsaei ) st
¥ fves & Fgw T& %, 3R fwraetier 79 @y 1950-60 & gora #) ufEiHt
ST T Tl T A1 STE fAeiT| SAIT IIet 3uat GTehiah Taersi)
w7 grdfass @751, sifleh fashra T, sher Al & 3z IR fasfad
STSTRI # T #HToT B} deaR uger Fidfl; Fe HeT gy FT3N T IJugT Ht
gidfaar s

I deed & Agauvl vl (For AlR)
) [) 3ih] Ugelt 9% YT YR el T T ATH SIS
ITY- Z-AST WIS, forr eadt WIS & 2gise & =T

Notes by Abhichek Siv 41



History Chapter 3: The Making of o Global World
AT 3 - S{FSelIgpd To4T T el

9.2 [) 3iF] 1890 & ¢ H SHIHT H Gai Y 16 ARt o e ham?
Y- U, AT G597

.3 [3 3i7] Yo AT FAT 917 FE FA FrEgeaqor A7

I<I- YOI HIIF RoT STV I AT O &y TR by R 311k IR bt I s o
§oT R A aclat; sty U 7 FATST UFEIH AT SiT A=A qd SIS, ot
dig e, STTE e IR STeTmer &1 e SR o=z ety 3 g o &I I TR
IR Tt F A o)

9.4 [3 3i) I @t & foer ST 3 [[AT 7 qaheflw o P Fgw H?

T Yo7, 977 & T S0 S & at ad g g A de o, awv
fRea 37iv 5 cTgTel) & g% & FAl 3 it IT A §IeAR GgATAT, T ADAET
STRTETY & HIF T e T 3| S A8 iy Frferaesir o<, fasr &
I FAd g2t 3 FiF-ureT agelT]

.S [3 3ih] JIGaled a7 I 'ZreaaT F 9% AT Fa) HET ATl &7

I FeAgR ST U I AN ¥ IR T SRR Iog S8 et a U FO v
ITIERT $it Z37T) ST H ETeAT WK 9, FeAgL wH o, STArCAEt AT o 377
FHIA IFfABR T8 A J1 ST qT H Tl fRerdt ot Isgargt adnen &
favrer & &1¢ 7g 1921 # JATT 14T 3]

9.6 [3 sien] T farey gg o 3/veh) STIHaIT oy 3T TeAT?

I FARBT & T8 IEY FI Gg-AF & a7l ahef 1T et o SARFT denl 377
IAdT I IR THAT| STARBT FTRTENT 1217 I SITRIGIT chaigik g A7) g
& q1g ITARBT TFATRIT cod Tsel, HIT TISHIT I T 17 1923
STHRDT Je=T T Tageft SUIGTaT &t 7]

U.7 [S 3ih] AR UT ALIHZ o T FAHISC

ITY- 1928 I 1934 & ST IR T [AATT-3TTHATT T313T STEIT & IAT| FHIT e
Jeft & A, we sTlufaafeles PR o ararer Bt AT HH a9t F [T e
AT TE ITEeH TG AfEF W g0 SR Fyer F7 forzriaas STl FHIoT R
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I I ST AT 3R ATeft oAt & AT ST ST Y fHAT) TR U1,
HIIH? [AEIT ST arer oier, HH T o

9.8 [S 3] farer STITaRT & Yaladaior 3 92T gear HAT3N T SfHehT T avier
Hfei]

IJR- S 33 (1944) 3 a1gdt RN 377 el F fayzer o fIT IMF 37 FZIaR
YASATIT 2 ToTaroT 25 foIT farer dap 11T, ghaal ot 1947 & ahrer I fa27)
HETA! Y ST I gt aTolt (B ffaaer &2 goneft 3 fRar 371§, 377 1950-70
& ST arfefaid ot 31l errarer 7 SATIR a7 17 Jeft & a2 91 H ST
Fratt o fasrrefier ¢eIf W exrer 16201, U T8 AT 1970 % 39T 1 BT
H T &r IS
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